Ref: WISEC/BM/03/SE/2022-23

lﬁ; Corporate Relationship Department,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400001

Scrip Code: 511642

Dear Sir,

WISEC GLOBAL LTD.

NH-I11, 2nd Floor, C-Block, Community Centre, Naraina
Vihar, New Delhi-110028 Tel.: 25777192-93
Email: wgl@wisecglobal.com, wisecglobal@yahoo.com

CIN: L74140DL1991PLC046609

Date: May 30, 2023

Subject: Outcome of Board Meeting - Financial Results for the quarter and year ended March 31, 2023

In Continuation of our intimation letter dated May 20, 2023, we wish to inform you that the Board of Directors of the

Company at its meeting held today, has inter alia considered and approved the following

1. The Audited Standalone financial results for the quarter and financial year ended March 31, 2023, along with the Limited

Review Report on the Standalone Financials.

Pursuant to Regulation 33 read with Regulation 30 and other applicable provisions of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, ("Listing Regulations") we enclose the following:

e Audited Standalone financial results for the quarter and financial year ended March 31, 2023; and

e Limited Review Report with unmodified opinion on the aforesaid Audited Standalone financial results.

We would like to state that M/s KBDS & Co , statutory auditors of the Company have issued Limited Review Report with

unmodified opinion on the Financial Results.

The meeting of the Board of Directors commenced at 04:00 p.m. and concluded at 04:30 p.m.

The Financial Results will be published in Newspapers as required under the Listing Regulation.

Kindly take the same on record.

Thanking You.

Your Sincerely,

For Wisec Global Limited

Rakesh Rampal
(Whole Time Director)
DIN:- 01537696



r.No|

Particular

~ 3months |

WISEC GLOBAL LIMITED

Regd Office:-NH-1l, 2nd Floor, C-Block, Community Centre, Naralna Vihar, New Delhl-110028
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31 MARCH 2023
(CIN : L74240DL1991PLCOAGG09) , Website: www.wisecglobal.com
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INCOME

NET SALES / INCOME FROM OPERATION
OTHER INCOME
TOTAL INCOME

0.60
0.60

240
2.40

EXPENDITURE

INCREASE / DECREASE IN STOCK IN TRADE AND WORK IN PROGRESS
COST OF MATERIAL CONSUMED

FINANCE COST

PURCHASE OF TRADED GOODS

EMPLOYEES COST

PROJECT EXPENSES

DEPRECITION, DEPLETION AND AMORTISATION EXP.

OTHER EXPENDITURE

TOTAL OTHER EXPENSES
TOTAL EXPENSES
TOTAL PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX
EXCEPTIONAL ITEMS
TOTAL PROFIT BEFORE TAX
TAX EXPENSE
CURRENT TAX
DEFERRED TAX

TOTAL TAX EXPENSES
NET MOVEMENT IN REGULATORY DEFERRAL ACCOUNT BALANCES

RELATED TO PROFIT OR LOSS AND THE RELATED DEFERRD TAX

MOVEMENT
NET PROFIT OR LOSS FOR THE PERIOD FROM CONTINUING

OPERATION

PROFIT( LOSS) FROM DISCONTINUED OPERATION BEFORE TAX
TAX EXPENSE OF DISCONTINUED OPERATIONS

NET PROFIT(LOSS )FROM DISCONTINUIED OPERATION AFTER TAX
SHARE OF PROFIT (LOSS ) OF ASSOCIATES AND JOINT VENTURES

ACCOUNTED FOR USING EQUITY METHOD

TOTAL PROFIT OR LOSS FOR FOR PERIOD
OTHER COMPREHENSIVE INCOME NET OF TAXES
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD

5.38
5.65
(5.65)

(5.65)

0.92
119
(1.19)

(1.19)

4.46
4.75
(4.15)

(4.15)

(a.15)

8.32
9.41
(9.41)

(9.41)

(9.41)

(9.42)

10.17
11.33
(8.93)

(8.93)

TOTAL PROFIT OR LOSS ATTRIBUTABLE TO
Profit or loss, attributable to owners of parent
Total profit or loss, attributable to non controlling interest

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD ATTRIBUTABLE TO

Comprehensive income for the period attributable to owners of paren
Comprehensive income for the period attributable to owners of parent
non controlling interest

DETAILS OF EQUITY SHARE CAPITAL

PAID-UP EQUITY SHARE CAPITAL
FACE VALUE OF EQUITY SHARE CAPITAL

1,165.01
10.00

1,165.01

1,165.01

1,165.01

DETAILS OF DEBT SECURITIES

10.00

10.00

SEER

10.00

RESERVE EXCLUDING REVALUATION RESERVE
DEBIT BALANCE IN PROFIT & LOSS A/C

(2,607.91)

(2,598.50)

EARNING PER SHARE (EPS)




i |Earning per equity sharefor continuing operations

(a) [Basic earnings{ loss) per share from continuing operations

(b) |Diluted earnings (loss) per share from continuing operations .
A | g e | S

il |Earning per equity sharefor Discontinued operations o :

(a) |Basic earnings{ loss) per share from discontinued operations

(b) |Diluted earnings (loss) per share from discontinued operations .

il |[EARNING PER EQUITY SHARE (EPS)

{a)|Basic eamings( loss) per share from continuing and discontinued opery -
(b)|Diluted earnings (loss) per share from continuing and discontinued op

25 [DEBT EQUITY RATIO

26 |DEBT SERVICE COVERAGE RATIO

27 |INTEREST SERVICE COVERAGE RATIO

Faak

Notes :
1. The above results were taken on record by the Board of Directors of the Company at thelr meeting held on 30 May 2023.

2. Corresponding figures for prior period have been adjusted/ regrouped/ reclassified where ever necessary.
3. Previous period expenses are regrouped wherever necessary.
Place: New Delhi
Date: 30.05.2023

By order of the Board
For Wisec(Global Limited




WISEC GLOBAL LTD

CIN NO : L74140DL1991PLC046609

STATEMENT OF AUDITED ASSETS & LIABILITIES AS ON 31.03.2023

(Rupees In Lakhs)

Particulars 31/03/2023| 31/03/2022
ASSETS
(1) Non-current assets
(a) Property, plant and equipment - -
(b) Intangible assets 323.39 323.39
(c) Investments - -
(d) Other non Current assets 13.45 19.99
(e) Dererred tax assets - -
Total non current assets 336.84 343.38
(2) Current assets
Financial assets
(a) Trade Receivable - -
(b) Cash and cash equivalents 0.20 0.39
(c) Non-current Investments - -
Total current assets 0.20 0.39
Total Assets 337.04 343.77
EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share capital 1165.01 1165.01
(b) Other Equity (875.47) (866.06)
Total Equity 289.54 298.95
(2) Liabilities
Non Current liabilities
(a) Deferred tax liablities - -
(b) Other non Current liabilities 10.20 10.20
Total non current liabilities 10.20 10.20
(3) Current Liabilities
Financial Liablities
(a) Trade Payables 9.24 7.11
(b) Other current liabilities 24.08 23.52
(c) Short-term provision 3.98 3.98
Total Current liabilities 37.30 34.61
Total Liabilities 337.04 343.77
Date: 30.05.2023 By order of the Board

Place : New Delhi

F isec Global Limited

RAKE

(Whole Time Direc




WISEC GLOBAL LIMITED
CIN NO : L74140DLI9IPLO06600

CASH FLOW STATEMENT FOR THE YEAR ENDED 31" MARCIHH, 2023

Particulars

Figures for the current
reporting period
March 31,2023

Figures for the previous
reporting period
March 31,2022

A. Cash flow from operating activities
1 oss before extraordinary items and tax
Adpustments_for;

Depreciation and amortization

Fiance costs

Interest income

Gain on sale of investment

Provision for Investments

Long Term Borrowings (FDRs/Bonds) written back

Operating profit / (loss) before working capital changes

Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Trade receivables
Short-term loans and advances
Long-term loans and advances
Other Current Assets

Adjustments for increase / (decrease) in operating liabilities:
Trade Payables
Other Current Liabilities
Other Non Current Liabilities
Short-term Provisions
Cash generated from operations
Net income tax (paid) / refunds

Net cash flow from / (used in) operating activities (A)
L}
B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances
Interest Income
Non current Investments
Net cash flow from / (used in) investing activities (B)

C. Cash flow from financing activities
Repayment of long-term borrowings
Interest Income

Net cash flow from / (used in) financing activities ©)
Net increase / (decrease) in Cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Effect of exchange differences on restatement of foreign currency Cash and
Cash and cash equivalents at the end of the year*

*Represented by :

(a) Cash on hand

(b) Cheques, drafts on hand

(c) Balances with banks

(d) Others-Fixed Deposits against margin

(941)

(%93

(941)

654

213
56

(157)

412
(220)
(420)

19)

(1277)

(19)

(1277

(19)

39

(1277)

1,316

20

1,316

11

Date: 30/05/2023

Place: New Delhi




G-4 4, Fst Floor, Sector-16, Rohim

r ‘- (Opposite Jan Bharti Model School}
. : Mobile: -91.9312271440,-91.

0333071440 Phone: -91-11-27882%

CHARTERED ACCOUNTANTS Email: kbdsandco @gmail.com

INDEPENDENT AUDITORS' REPORT
TO,
THE MEMBERS OF WISEC GLOBAL LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of WISEC GLOBAL LIMITED, which
comprise the Balance Sheet as at 31/03/2023, the Statement of Profit and Loss. for the year then ended,
and a summary of the significant accounting policies and other explanatory information.

Auditor’s Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31/03/2023, and its Profit for the year ended on
that date. '

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance
and Shareholder’s Information, but does not include the standalone financial statements and our
auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.



http:kbdsandco�.Clgmai1.com

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

When we read such other information as and when made available to us and if we conclude that there
is a material misstatement therein, we are required to communicate the matter to those charged with
governance

Responsibility of Management and Those Charged with Governance (TCWG)

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position , financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financiak
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

S
~

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Zen|T - A KDK Software Product




e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. ;

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the 'matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order,2020(“the Order”) issued by the Central
Government of India in terms of sub section (11) of section 143 of the Companies Act, 2013. We
give in the Annexure A statements on the matters specified in paragraphs 3 and 4 of the order, to
the extent applicable.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of ngﬁfa&oss, and dealt with by this Report are in
agreement with the books of account. //411 ~C

NA@ 4R
“ * (V—: E
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(d)

(e)

(H)

(2)

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

On the basis of the written representations received from the directors as on 31/03/2023 taken
on record by the Board of Directors, none of the directors is disqualified as 31/03/2023 from
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B".

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its
financial statements.

The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The management has represented, that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in the

circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.

ZenlT - A KDK Software Product




Date : 30/05/2023
Place : Delhi

FORKBD S & Co.
(Chartered Accountants)
Reg No. :0323288E

Krishna Kumar Chaudhary
Partner
M.No. : 057885
UDIN : 23057885BGTLHP4811
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“Annexure B” to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of WISEC GLOBAL LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013.

We have audited the internal financial controls over financial reporting of WISEC GLOBAL LIMITED
as of March 31, 2023 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence amount the adequacy of the internal
financial control system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend
upon on the auditor's judgment, including the assessment of the risks of materlal misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit pe @f financial statements in accordance with
generally accepted accounting principles, and );ﬁat Teoe expenditures of the company are being
made only in accordance with authorlzatlons{e‘(ma ]/gu{em\fmd directors of the company; and (3)

‘-%3
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provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issues by the Institute
of Chartered Accountants of India.

FORKBD S & Co.
(Chartered Accountants)
Reg No. :0323288E

Date : 30/05/2023 Krishna Kumar Chaudhary
Place : Delhi Partner
M.No. : 057885

UDIN : 23057885BGTLHP4811
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